
OMB No. 1545-0052Return of Private FoundationForm 990-PF
or Section 4947(a)(1) Trust Treated as Private FoundationI Do not enter social security numbers on this form as it may be made public. À¾µ»

Department of the Treasury
Internal Revenue Service      IGo to www.irs.gov/Form990PF for instructions and the latest information.  Open to Public Inspection 
For calendar year 2017 or tax year beginning , 2017, and ending , 20

Name of foundation A Employer identification number

Number and street (or P.O. box number if mail is not delivered to street address) Room/suite B Telephone number (see instructions)

City or town, state or province, country, and ZIP or foreign postal code
C If exemption application is

pending, check here Im m m m m m m m
G Check all that apply: Initial return Initial return of a former public charity ID 1. Foreign organizations, check here m m

2. Foreign organizations meeting the
85% test, check here and attach
computation

Final return
Address change

Amended return
Name change Im m m m m m m m m

H Check type of organization: Section 501(c)(3) exempt private foundation
E If private foundation status was terminated

under section 507(b)(1)(A), check here ISection 4947(a)(1) nonexempt charitable trust Other taxable private foundation m
I Fair market value of all assets at J Accounting method: Cash Accrual F If the foundation is in a 60-month termination

under section 507(b)(1)(B), check here Iend of year  (from Part II, col. (c), line Other (specify) mI16) $ (Part I, column (d) must be on cash basis.)
(d) Disbursements

for charitable
purposes

(cash basis only)

Analysis of Revenue and Expenses (The Part I (a) Revenue and
expenses per

books
(b) Net investment

income
(c) Adjusted net

income
total of amounts in columns (b), (c), and (d)
may not necessarily equal the amounts in
column (a) (see instructions).)

1 Contributions, gifts, grants, etc., received (attach schedule) m
if the foundation is not required to
attach Sch. BICheck2 m m m m m m m m m m

3 Interest on savings and temporary cash investments m
4 Dividends and interest from securities m m m m
5a Gross rents m m m m m m m m m m m m m m m m m

b Net rental income or (loss)

6a Net gain or (loss) from sale of assets not on line 10
b Gross sales price for all

assets on line 6a
7 Capital gain net income (from Part IV, line 2) m
8 Net short-term capital gain m m m m m m m m m m
9 Income modifications m m m m m m m m m m m m

a Gross sales less returns10
and allowances m m m m m

b Less: Cost of goods sold m
c Gross profit or (loss) (attach schedule) m m m m

11 Other income (attach schedule) m m m m m m m
12 Total. Add lines 1 through 11 m m m m m m m m

R
ev

en
ue

13 Compensation of officers, directors, trustees, etc. m m
14 Other employee salaries and wages m m m m m
15 Pension plans, employee benefits m m m m m m
16 a Legal fees (attach schedule) m m m m m m m m m

b Accounting fees (attach schedule) m m m m m m
c Other professional fees (attach schedule) m m m

17 Interest m m m m m m m m m m m m m m m m m m m
18 Taxes (attach schedule) (see instructions) m m m
19 Depreciation (attach schedule) and depletion m
20 Occupancy m m m m m m m m m m m m m m m m m
21 Travel, conferences, and meetings m m m m m m
22 Printing and publications m m m m m m m m m m
23 Other expenses (attach schedule) m m m m m m
24 Total operating and administrative expenses.

Add lines 13 through 23 m m m m m m m m m m m
25 Contributions, gifts, grants paid m m m m m m m
26 Total expenses and disbursements. Add lines 24 and 25

O
pe

ra
tin

g 
an

d 
Ad

m
in

is
tra

tiv
e 

Ex
pe

ns
es

27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements m m
b Net investment income (if negative, enter -0-)
c Adjusted net income (if negative, enter -0-) m m

JSA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2017)
7E1410 1.000

NOVO FOUNDATION 47-0824753

401 STATE STREET (212) 808-5400

BROOKLYN, NY 11217

X
X

X

726,122,397.

169,466,169.

736,257. 736,257.
441,737. 441,737.

27,737,541.
277,216,420.

277,059,706.

198,381,704. 278,237,700.
743,551. 83,392. 665,675.

2,776,969. 122,262. 2,649,191.
1,262,943. 73,776. 1,137,420.
1,754,724. 35,094. 1,717,266.ATCH 1

55,000. 13,750. 41,250.ATCH 2
11,489,580. 2,046. 6,971,755.[3]

2,844,385. 66,504.[4]
662,721.
565,865. 5,659. 593,162.

1,420,959. 1,420,959.
20,010. 20,010.

826,499. 6,480. 1,037,516.ATCH 5

24,423,206. 342,459. 16,320,708.
204,524,204. 159,396,172.
228,947,410. 342,459. 0. 175,716,880.

-30,565,706.
277,895,241.
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Form 990-PF (2017) Page 2
Attached schedules and amounts in the
description column should be for end-of-year
amounts only. (See instructions.)

Beginning of year End of year
Balance Sheets Part II (a) Book Value (b) Book Value (c) Fair Market Value

1 Cash - non-interest-bearing m m m m m m m m m m m m m m m m m m
2 Savings and temporary cash investments m m m m m m m m m m mI3 Accounts receivable ILess: allowance for doubtful accountsI4 Pledges receivable ILess: allowance for doubtful accounts
5 Grants receivable m m m m m m m m m m m m m m m m m m m m m m m
6 Receivables due from officers, directors, trustees, and other

disqualified persons (attach schedule) (see instructions) m m m mI7 Other notes and loans receivable (attach schedule)ILess: allowance for doubtful accounts

8 Inventories for sale or use m m m m m m m m m m m m m m m m m m m
9 Prepaid expenses and deferred charges m m m m m m m m m m m m

10a Investments - U.S. and state government obligations (attach schedule) m m
b Investments - corporate stock (attach schedule) m m m m m m m m
c Investments - corporate bonds (attach schedule) m m m m m m m m

11 Investments - land, buildings, Iand equipment: basis
Less: accumulated depreciation I(attach schedule)

12 Investments - mortgage loans m m m m m m m m m m m m m m m m m
13 Investments - other (attach schedule) m m m m m m m m m m m m m

Land, buildings, and14 Iequipment: basis
Less: accumulated depreciationI(attach schedule) I15 Other assets (describe )

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item I) m m m m m m m m m m m m m

As
se

ts

17 Accounts payable and accrued expenses m m m m m m m m m m m
18 Grants payable m m m m m m m m m m m m m m m m m m m m m m m m
19 Deferred revenue m m m m m m m m m m m m m m m m m m m m m m m
20 Loans from officers, directors, trustees, and other disqualified persons m m
21 Mortgages and other notes payable (attach schedule) m m m m mI22 Other liabilities (describe )

23 Total liabilities (add lines 17 through 22) m m m m m m m m m m mLi
ab

ili
tie

s

IFoundations that follow SFAS 117, check here
and complete lines 24 through 26, and lines 30 and 31.

m m m m
24 Unrestricted m m m m m m m m m m m m m m m m m m m m m m m m m
25 Temporarily restricted m m m m m m m m m m m m m m m m m m m m
26 Permanently restricted m m m m m m m m m m m m m m m m m m m mIFoundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds m m m m m m m m m
28 Paid-in or capital surplus, or land, bldg., and equipment fund m m m m m m
29 Retained earnings, accumulated income, endowment, or other funds m m
30 Total net assets or fund balances (see instructions) m m m m m m
31 Total liabilities and net assets/fund balances (see

instructions) m m m m m m m m m m m m m m m m m m m m m m m m mN
et

 A
ss

et
s 

or
 F

un
d 

Ba
la

nc
es

Analysis of Changes in Net Assets or Fund Balances Part III 
1

2
3
4
5
6

Total net assets or fund balances at beginning of year - Part II, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1

2
3
4
5
6

m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
Enter amount from Part I, line 27a m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m mIOther increases not included in line 2 (itemize)
Add lines 1, 2, and 3 m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m mIDecreases not included in line 2 (itemize)
Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line 30 m m m m

Form 990-PF (2017)

JSA

7E1420 1.000

NOVO FOUNDATION 47-0824753

1,000. 1,000. 1,000.
195,734,444. 272,975,086. 272,975,086.

ATCH 6ATCH 112,353. 2,951,209. 2,951,209.

ATCH 7ATCH 423,035,931. 400,153,895. 400,153,895.

6,395,766. 6,334,792. 6,334,792.ATCH 8ATCH 
47,165,378. ATCH 9
4,468,611. 25,385,583. 42,696,767. 42,696,767.

1,001,702. 1,009,648. 1,009,648.ATCH 10ATCH 

651,666,779. 726,122,397. 726,122,397.
3,415,962. 7,205,032.

129,847,067. 174,975,099.

9,363,822. 8,002,587.ATCH 11ATCH 

142,626,851. 190,182,718.
X

509,039,928. 535,939,679.

509,039,928. 535,939,679.

651,666,779. 726,122,397.

509,039,928.
-30,565,706.

ATCH 12 57,465,457.
535,939,679.

535,939,679.
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Form 990-PF (2017) Page 3
Capital Gains and Losses for Tax on Investment Income Part IV 

(b) How(a) List and describe the kind(s) of property sold (for example, real estate, (d) Date sold
(mo., day, yr.)

acquired (c) Date acquired
(mo., day, yr.)P - Purchase2-story brick warehouse; or common stock, 200 shs. MLC Co.)

D - Donation

1 a
b
c
d
e

(g) Cost or other basis(f) Depreciation allowed (h) Gain or (loss)(e) Gross sales price plus expense of sale(or allowable) ((e) plus (f) minus (g))

a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (l) Gains (Col. (h) gain minus
col. (k), but not less than -0-) or(j) Adjusted basis (k) Excess of col. (i)(i) FMV as of 12/31/69 Losses (from col. (h))as of 12/31/69 over col. (j), if any

a
b
c
d
e

If gain, also enter in Part I, line 7
2 Capital gain net income or (net capital loss) $ & 2If (loss), enter -0- in Part I, line 7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part I, line 8, column (c). See instructions. If (loss), enter -0- in &
Part I, line 8 m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income Part V 
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.

Yes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) (d)(b) (c)Base period years Distribution ratio

Adjusted qualifying distributions Net value of noncharitable-use assetsCalendar year (or tax year beginning in) (col. (b) divided by col. (c))

2016
2015
2014
2013
2012

22 Total of line 1, column (d) m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by

the number of years the foundation has been in existence if less than 5 years 3m m m m m m m m
44 Enter the net value of noncharitable-use assets for 2017 from Part X, line 5 m m m m m m m m m
55 Multiply line 4 by line 3 m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
66 Enter 1% of net investment income (1% of Part I, line 27b) m m m m m m m m m m m m m m m m m m m
77 Add lines 5 and 6 m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
88 Enter qualifying distributions from Part XII, line 4 m m m m m m m m m m m m m m m m m m m m m m m m

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions.

JSA Form 990-PF (2017)
7E1430 1.000

NOVO FOUNDATION 47-0824753

SEE PART IV SCHEDULE

277,059,706.

0.

X

122,187,253. 544,110,225. 0.224563
105,129,893. 490,892,836. 0.214161
94,323,984. 421,568,344. 0.223745
84,331,456. 332,161,550. 0.253887
61,870,550. 251,967,111. 0.245550

1.161906

0.232381

635,381,107.

147,650,497.

2,778,952.

150,429,449.

193,690,785.
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Form 990-PF (2017) Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions) Part VI 7I1a Exempt operating foundations described in section 4940(d)(2), check here and enter "N/A" on line 1. m m m

Date of ruling or determination letter: (attach copy of letter if necessary - see instructions) *b Domestic foundations that meet the section 4940(e) requirements in Part V, check 18Ihere and enter 1% of Part I, line 27b m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
c All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of

Part I, line 12, col. (b).
9

22 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
33 Add lines 1 and 2 m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
44 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
55 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- m m m m m m m m m m m m m

6 Credits/Payments:
6aa 2017 estimated tax payments and 2016 overpayment credited to 2017 m m m m
6bb Exempt foreign organizations - tax withheld at source m m m m m m m m m m m m m
6cc Tax paid with application for extension of time to file (Form 8868) m m m m m m m
6dd Backup withholding erroneously withheld m m m m m m m m m m m m m m m m m m

77 Total credits and payments. Add lines 6a through 6d m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
88 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 is attached m m m m m m mI 99 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed m m m m m m m m m m m m m m m m I 1010 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid m m m m m m m m m mI I11 Enter the amount of line 10 to be: Credited to 2018 estimated tax Refunded 11

Statements Regarding Activities Part VII-A 
Yes No1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it

participate or intervene in any political campaign? 1am m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the

instructions for the definition 1bm m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.

1cc Did the foundation file Form 1120-POL for this year? m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:I I$(1) On the foundation. (2) On foundation managers. $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposedI $on foundation managers.

22 Has the foundation engaged in any activities that have not previously been reported to the IRS? m m m m m m m m m m m m m m m
If "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3m m m m m m m m m m m

4a4a Did the foundation have unrelated business gross income of $1,000 or more during the year? m m m m m m m m m m m m m m m m m
4bb If "Yes," has it filed a tax return on Form 990-T for this year? m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
55 Was there a liquidation, termination, dissolution, or substantial contraction during the year?m m m m m m m m m m m m m m m m m m

If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:% By language in the governing instrument, or% By state legislation that effectively amends the governing instrument so that no mandatory directions that

6conflict with the state law remain in the governing instrument? m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
77 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part II, col. (c), and Part XVI8a Enter the states to which the foundation reports or with which it is registered. See instructions.

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation 8bm m m m m m m m m m m m m m m m m

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2017 or the tax year beginning in 2017? See the instructions for Part XIV. If "Yes,"
complete Part XIV 9m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m

10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
names and addresses 10m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m

Form 990-PF (2017)

JSA

7E1440 1.000

NOVO FOUNDATION 47-0824753

2,778,952.
X

2,778,952.
0.

2,778,952.

5,297,222.

5,297,222.
X

2,518,270.
2,518,270.

X

X

X

0. 0.

0.
X

X
X

X

X
X

DE,NE,NY,

X

X

X
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Form 990-PF (2017) Page 5
Statements Regarding Activities (continued) Part VII-A 

Yes No

11

12
13

11

12

13

14

15

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule. See instructions m m m m m m m m m m m m m m m m m m m m m m m m m m m
Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement. See instructions m m m m m m m m m m m m m m m m m m m m m m m m m m
Did the foundation comply with the public inspection requirements for its annual returns and exemption application?IWebsite address I IThe books are in care of Telephone no.I ILocated at ZIP+4 ISection 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -  check here m m m m m m m m m m m mI 15and enter the amount of tax-exempt interest received or accrued during the year m m m m m m m m m m m m m m m m m m

Yes No16 At any time during calendar year 2017, did the foundation have an interest in or a signature or other authority
over a bank, securities, or other financial account in a foreign country? 16

1b

1c

2b

3b
4a

4b

m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
See the instructions for exceptions and filing requirements for FinCEN Form 114. If "Yes," enter the name of
the foreign countryI

Statements Regarding Activities for Which Form 4720 May Be Required Part VII-B 
Yes NoFile Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

1

2

3

4

a

b

c

a

b

c

a

b

a
b

During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? Yes Nom m m m m m m m m
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? Yes Nom m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes Nom m m m m m m m m
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes Nom m m m m m m m m m
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? Yes Nom m m m m m m m m m m m m m m m m m m m m m m m m m m m
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) Yes Nom m m m m m m m m m m m m m m m m

If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions m m m m m m m m m m m m m m m m m m mIOrganizations relying on a current notice regarding disaster assistance, check here m m m m m m m m m m m m m m m
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2017? m m m m m m m m m m m m m m m m m m m m m m m m m m m
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and
6e, Part XIII) for tax year(s) beginning before 2017? Yes Nom m m m m m m m m m m m m m m m m m m m m m m m m mIIf "Yes," list the years , , ,
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see instructions.) m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.I , , ,
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? Yes Nom m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
If "Yes," did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2017.) m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2017?

Form 990-PF (2017)

JSA

7E1450 1.000

NOVO FOUNDATION 47-0824753

X

ATCH 13 ATCH 14 X
X

WWW.NOVOFOUNDATION.ORG
K.MERRYMAN C/O NOVO FOUNDATION 212-808-5400

401 STATE STREET BROOKLYN, NY 11217

X

X

X
X

X

X

X

X

X

X

X

X

X

X
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Form 990-PF (2017) Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)   Part VII-B  

5a During the year, did the foundation pay or incur any amount to: Yes No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? Yes Nom m m m m m
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? Yes Nom m m m m m m m m m m m m m m m m m m m m m m m
Yes No(3) Provide a grant to an individual for travel, study, or other similar purposes? m m m m m m m m m m m

(4) Provide a grant to an organization other than a charitable, etc., organization described in
Yes Nosection 4945(d)(4)(A)? See instructions m m m m m m m m m m m m m m m m m m m m m m m m m m m m

(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals? Yes Nom m m m m m m m m m m m m m m m

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions 5b

6b

7b

m m m m m m m m m m m m mIOrganizations relying on a current notice regarding disaster assistance, check here m m m m m m m m m m m m m m m m m m
c If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax

Yes Nobecause it maintained expenditure responsibility for the grant? m m m m m m m m m m m m m m m m m m m
If "Yes," attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? Yes Nom m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870.
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

m m m m m m m m m m
7a Yes Nom m

b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? m m m m m m m m m m
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors  Part VIII  

1 List all officers, directors, trustees, foundation managers and their compensation. See instructions.
(b) Title, and average

hours per week
devoted to position

(c) Compensation
(If not paid,

enter -0-)

(d) Contributions to
employee benefit plans

and deferred compensation
(e) Expense account,

other allowances(a) Name and address

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter
"NONE."

(d) Contributions to
employee benefit

plans and deferred
compensation

(b) Title, and average
hours per week

devoted to position
(e) Expense account,

other allowances(a) Name and address of each employee paid more than $50,000 (c) Compensation

ITotal number of other employees paid over $50,000 m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
Form 990-PF (2017)

JSA

7E1460 1.000

NOVO FOUNDATION 47-0824753

X

X
X

X

X

X

X

X
X

X

ATCH 15 743,553. 132,428. 0.

ATCH 16 1,008,698. 245,699. 0.

16
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Form 990-PF (2017) Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

 Part VIII 

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

ITotal number of others receiving over $50,000 for professional services m m m m m m m m m m m m m m m m m m m m m m
Summary of Direct Charitable Activities Part IX-A 

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses

1

2

3

4

Summary of Program-Related Investments (see instructions) Part IX-B 
AmountDescribe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

1

2

All other program-related investments. See instructions.

3

ITotal. Add lines 1 through 3 m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
Form 990-PF (2017)

JSA

7E1465 1.000

NOVO FOUNDATION 47-0824753

ATCH 17 5,153,032.

26

MOVE TO END VIOLENCE

3,138,063.
THE WOMEN'S BUILDING

5,864,656.
COLLABORATING DISTRICTS INITIATIVE (CDI)

1,071,000.
SEE DESCRIPTIONS ON FEDERAL RETURN FOOTNOTES

NONE

NONENONE
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Form 990-PF (2017) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

 Part X 

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
Average monthly fair market value of securities
Average of monthly cash balances
Fair market value of all other assets (see instructions)
Total (add lines 1a, b, and c)

1a
1b
1c
1d

e

a
b
c
d

m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m

Acquisition indebtedness applicable to line 1 assets
Subtract line 2 from line 1d

m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m mm m m m m m m m m m m m m m m m m m m m m m m m m m mm m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
Reduction claimed for blockage or other factors reported on lines 1a and

1e1c (attach detailed explanation)
2
3

4
5
6

m m m m m m m m m m m m m m m m m m m m
2
3
4

m m m m m m m m m m m m m m m m m m m m m m m m m m mm m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
Cash deemed held for charitable activities. Enter 1 1/2 % of line 3 (for greater amount, see
instructions) m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m

5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4
Minimum investment return. Enter 5% of line 56 m m m m m m m m m m m m m m m m m m m m m m m m m m m m m

Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations Part XI Iand certain foreign organizations, check here and do not complete this part.)
11 Minimum investment return from Part X, line 6 m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m

2a
2b

2 a Tax on investment income for 2017 from Part VI, line 5 m m m m m m m
b Income tax for 2017. (This does not include the tax from Part VI.) m m

2c
3

c Add lines 2a and 2b m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
3 Distributable amount before adjustments. Subtract line 2c from line 1 m m m m m m m m m m m m m m m m m

4
5
6

7

4 Recoveries of amounts treated as qualifying distributions m m m m m m m m m m m m m m m m m m m m m m m m
5 Add lines 3 and 4 m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
6 Deduction from distributable amount (see instructions) m m m m m m m m m m m m m m m m m m m m m m m m m m
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII,

line 1m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
Qualifying Distributions (see instructions) Part XII 

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26
Program-related investments - total from Part IX-B

purposes
Amounts set aside for specific charitable projects that satisfy the:
Suitability test (prior IRS approval required)
Cash distribution test (attach the required schedule)

a
b

1a
1b

2

m m m m m m m m m m m m m m m mm m m m m m m m m m m m m m m m m m m m m m m m m m m m
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
3

a
b

3a
3b
4

5
6

m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m mm m m m m m m m m m m m m m m m m m m m m m m m m m m
4
5

Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part I, line 27b. See instructions
Adjusted qualifying distributions. Subtract line 5 from line 4

m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
6 m m m m m m m m m m m m m m m m m m m m m m

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2017)

JSA

7E1470 1.000

NOVO FOUNDATION 47-0824753

398,412,297.
246,644,664.

645,056,961.

645,056,961.

9,675,854.
635,381,107.
31,769,055.

31,769,055.
2,778,952.

2,778,952.
28,990,103.

28,990,103.

28,990,103.

175,716,880.

17,973,905.

193,690,785.

2,778,952.
190,911,833.
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Form 990-PF (2017) Page 9
Undistributed Income (see instructions) Part XIII 

(a)
Corpus

(b)
Years prior to 2016

(c)
2016

(d)
20171 Distributable amount for 2017 from Part XI,

line 7 m m m m m m m m m m m m m m m m m m m m m
Undistributed income, if any, as of the end of 2017:2

a Enter amount for 2016 only m m m m m m m m m m m
Total for prior years: 20 ,20b ,20

3 Excess distributions carryover, if any, to 2017:
a From 2012 m m m m m m
b From 2013 m m m m m m
c From 2014 m m m m m m
d From 2015 m m m m m m
e From 2016 m m m m m m
f Total of lines 3a through e m m m m m m m m m m m

4 Qualifying distributions for 2017 from Part XII,Iline 4: $
a Applied to 2016, but not more than line 2a m m m
b Applied to undistributed income of prior years

(Election required - see instructions) m m m m m m m
c Treated as distributions out of corpus (Election

required - see instructions) m m m m m m m m m m m
d Applied to 2017 distributable amount m m m m m m
e Remaining amount distributed out of corpus m m m

5 Excess distributions carryover applied to 2017
(If an amount appears in column (d), the same
amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

b Prior years' undistributed income. Subtract
line 4b from line 2b m m m m m m m m m m m m m m m

c Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed m m m m m m m m

d Subtract line 6c from line 6b. Taxable
amount - see instructions m m m m m m m m m m m m

e Undistributed income for 2016. Subtract line
4a from line 2a. Taxable amount - see
instructions m m m m m m m m m m m m m m m m m m

f Undistributed income for 2017. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2018 m m m m m m m m m m m m m m m

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required - see instructions) m m m m m m m m m m m

8 Excess distributions carryover from 2012 not
applied on line 5 or line 7 (see instructions) m m m

9 Excess distributions carryover to 2018.
Subtract lines 7 and 8 from line 6a m m m m m m m

10 Analysis of line 9:
a Excess from 2013 m m m
b Excess from 2014 m m m
c Excess from 2015 m m m
d Excess from 2016 m m m
e Excess from 2017 m m m

Form 990-PF (2017)

JSA

7E1480 1.000

NOVO FOUNDATION 47-0824753

28,990,103.

15 14 13

50,635,990.
68,944,252.
76,720,962.
81,829,887.
96,575,709.

374,706,800.

193,690,785.

28,990,103.
164,700,682.

539,407,482.

50,635,990.

488,771,492.

68,944,252.
76,720,962.
81,829,887.
96,575,709.

164,700,682.

92566L L161 11/14/2018 10:56:01 AM V 17-7.2F 303654



Form 990-PF (2017) Page 10
Private Operating Foundations (see instructions and Part VII-A, question 9) Part XIV 

1 a If the foundation has received a ruling or determination letter that it is a private operatingIfoundation, and the ruling is effective for 2017, enter the date of the ruling m m m m m m m m m m m m m m
b Check box to indicate whether the foundation is a private operating foundation described in section 4942(j)(3) or 4942(j)(5)

Tax year Prior 3 years
(e) Total2 a Enter the lesser of the ad-

justed net income from Part
I or the minimum investment
return from Part X for each
year listed

(a) 2017 (b) 2016 (c) 2015 (d) 2014m m m m m m m m
b 85% of line 2a m m m m m m
c Qualifying distributions from Part

XII, line 4 for each year listed m
d Amounts included in line 2c not

used directly for active conduct
of exempt activities m m m m m

e Qualifying distributions made
directly for active conduct of
exempt activities. Subtract line
2d from line 2c m m m m m m

3 Complete 3a, b, or c for the
alternative test relied upon:

a "Assets" alternative test - enter:

(1) Value of all assets m m m m
Value of assets qualifying(2)
under section
4942(j)(3)(B)(i) m m m m m

b "Endowment" alternative test-
enter 2/3 of minimum invest-
ment return shown in Part X,
line 6 for each year listed m m m

c "Support" alternative test - enter:

Total support other than
gross investment income
(interest, dividends, rents,
payments on securities
loans (section 512(a)(5)),
or royalties)

(1)

m m m m m m
(2) Support from general

public and 5 or more
exempt organizations as 
provided in section 4942
(j)(3)(B)(iii) m m m m m m
Largest amount of sup-
port from an exempt 
organization

(3) m m m m m m
Gross investment income(4) m

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

 Part XV 

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:2 ICheck here if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, c, and d. See instructions.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

c Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

JSA Form 990-PF (2017)7E1490 1.000

NOVO FOUNDATION 47-0824753
NOT APPLICABLE

NONE

NONE

X
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Form 990-PF (2017) Page 11
Supplementary Information (continued) Part XV 

3 Grants and Contributions Paid During the Year or Approved for Future Payment
If recipient is an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Recipient Purpose of grant or
contribution Amount

Name and address (home or business)
a Paid during the year

ITotal m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m 3a
b Approved for future payment

ITotal m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m 3b
Form 990-PF (2017)JSA

7E1491 1.000

NOVO FOUNDATION 47-0824753

ATCH 18

159,396,171.

ATCH 19

179,452,412.
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Form 990-PF (2017) Page 12
Analysis of Income-Producing Activities Part XVI-A 

(e)
Related or exempt
function income

(See instructions.)

Unrelated business income Excluded by section 512, 513, or 514Enter gross amounts unless otherwise indicated.
(a)

Business code
(b)

Amount
(d)

Amount
(c)

Exclusion code1 Program service revenue:
a
b
c
d
e
f
g Fees and contracts from government agencies

2 Membership dues and assessments m m m m mm3 Interest on savings and temporary cash investments

4 Dividends and interest from securities m m m m
5 Net rental income or (loss) from real estate:

a Debt-financed property m m m m m m m m m mm m m m m m m mb Not debt-financed property
6 Net rental income or (loss) from personal propertym m m m m m m m m mOther investment income7
8 Gain or (loss) from sales of assets other than inventorym m m9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory m m
11 Other revenue: a

b
c
d
e

12 Subtotal. Add columns (b), (d), and (e) m m m m
13 Total. Add line 12, columns (b), (d), and (e) 13m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
(See worksheet in line 13 instructions to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes Part XVI-B 
Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)

Line No.L

Form 990-PF (2017)JSA
7E1492 1.000

NOVO FOUNDATION 47-0824753

14 736,257.
14 441,737.

18 27,737,541.

28,915,535.
28,915,535.
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Form 990-PF (2017) Page 13
Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

 Part XVII 

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

Yes No

a Transfers from the reporting foundation to a noncharitable exempt organization of:
1a(1)
1a(2)

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)

1c

(1) Cash m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
(2) Other assets m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m

b

c
d

Other transactions:
(1) Sales of assets to a noncharitable exempt organization m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
(2) Purchases of assets from a noncharitable exempt organization m m m m m m m m m m m m m m m m m m m m m m m m m m m
(3) Rental of facilities, equipment, or other assets m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
(4) Reimbursement arrangements m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
(5) Loans or loan guarantees m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
(6) Performance of services or membership or fundraising solicitations m m m m m m m m m m m m m m m m m m m m m m m m
Sharing of facilities, equipment, mailing lists, other assets, or paid employees m m m m m m m m m m m m m m m m m m m m
If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received. 

(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) or in section 527? Yes Nom m m m m m m m m m m m m m m m m m m m

b If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.

Sign
Here

May the IRS discuss this return
with the preparer shown below?M M

Signature of officer or trustee Date Title See instructions. Yes No

Print/Type preparer's name Preparer's signature Date PTINCheck
self-employed

ifPaid
Preparer
Use Only

II IFirm's name

Firm's address

Firm's EIN

Phone no.

Form 990-PF (2017)

JSA

7E1493 1.000

NOVO FOUNDATION 47-0824753

  X
  X

  X
  X
  X
  X
  X
  X
  X

N/A N/A

X

X

MARIE  ARRIGO P00058583
EISNERAMPER LLP 13-1639826
750 THIRD AVENUE
NEW YORK,  NY 10017-2703 212-949-8700
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Application for Automatic Extension of Time To File an
Exempt Organization Return

Form 8868
(Rev. January 2017) OMB No. 1545-1709I File a separate application for each return.Department of the Treasury
Internal Revenue Service I Information about Form 8868 and its instructions is at www.irs.gov/form8868.

Electronic filing (e-file). You can electronically file Form 8868 to request a 6-month automatic extension of time to file any of the
forms listed below with the exception of Form 8870, Information Return for Transfers Associated With Certain Personal Benefit
Contracts, for which an extension request must be sent to the IRS in paper format (see instructions). For more details on the electronic
filing of this form, visit www.irs.gov/efile, click on Charities & Non-Profits, and click on e-file for Charities and Non-Profits.

Automatic 6-Month Extension of Time. Only submit original (no copies needed).
All corporations required to file an income tax return other than Form 990-T (including 1120-C filers), partnerships, REMICs, and trusts
must use Form 7004 to request an extension of time to file income tax returns.

Enter filer's identifying number, see instructions
Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or

Type or
print
File by the
due date for
filing your
return. See
instructions.

Number, street, and room or suite no. If a P.O. box, see instructions.

City, town or post office, state, and ZIP code. For a foreign address, see instructions.

Social security number (SSN)

m m m m m m m m m m m mEnter the Return Code for the return that this application is for (file a separate application for each return)

Application
Is For

Return
Code

Application
Is For

Return
Code

Form 990 or Form 990-EZ
Form 990-BL
Form 4720 (individual)
Form 990-PF
Form 990-T (sec. 401(a) or 408(a) trust)
Form 990-T (trust other than above)

01
02
03
04
05
06

Form 990-T (corporation)
Form 1041-A
Form 4720 (other than individual)
Form 5227
Form 6069
Form 8870

07
08
09
10
11
12% IThe books are in the care ofI ITelephone No. Fax No.%% IIf the organization does not have an office or place of business in the United States, check this box

If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN)
m m m m m m m m m m m m m m m

. If this isI Ifor the whole group, check this box . If it is for part of the group, check this box and attachm m m m m m m m m m m m m
a list with the names and EINs of all members the extension is for.
1 I request an automatic 6-month extension of time until , 20 , to file the exempt organization return

for the organization named above. The extension is for the organization’s return for:II calendar year 20 or
tax year beginning , 20 , and ending , 20 .

2 If the tax year entered in line 1 is for less than 12 months, check reason: Initial return Final return
Change in accounting period

3a If this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a

3b

3c

$

$

$

b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit.

c Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System). See instructions.

Caution. If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-EO for payment
instructions.
For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2017)

JSA

7F8054 1.000

47-0824753NOVO FOUNDATION

535 FIFTH AVENUE 33RD FLOOR

NEW YORK, NY 10017
0 4

K.MERRYMAN C/O NOVO FOUNDATION
535 FIFTH AVENUE, 33RD FLOOR NEW YORK NY 10017

212 808-5400 212 252-0927

11/15 18

X 17

5,297,222.

5,297,222.

0.

5/7/2018 8:53:06 AM V 17-4.6F 303654

THIS FORM HAS BEEN 
FILED BY OUR OFFICE 

ON YOUR BEHALF 
 

THIS IS YOUR COPY 



FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

P
Date Date soldorKind of Property Description

acquiredD
Gross sale Depreciation Excess of GainCost or FMV Adj. basis
price less allowed/ FMV over orother as of as of

expenses of sale basis 12/31/69 12/31/69 adj basis (loss)allowable

JSA
7E1730 1.000

2017 FORM 990-PF NOVO FOUNDATION 47-0824753

PUBLIC SECURITIES D
PROPERTY TYPE: SECURITIES

277216420. 156,714. 277059706.

TOTAL GAIN(LOSS) ................................................ 277059706.
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OMB No. 1545-0047Schedule B

À¾µ»Schedule of Contributors
(Form 990, 990-EZ,
or 990-PF)
Department of the Treasury
Internal Revenue Service

IAttach to Form 990, Form 990-EZ, or Form 990-PF.IGo to www.irs.gov/Form990 for the latest information.
Name of the organization Employer identification number

Organization type (check one):

Filers of:

Form 990 or 990-EZ

Section:

501(c)(         ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation

527 political organization

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

501(c)(3) taxable private foundation

Form 990-PF

Check if your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 
or more (in money or property) from any one contributor. Complete Parts I and II. See instructions for determining a
contributor's total contributions.

Special Rules

For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3 % support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part II, line
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000; or (2) 2% of the amount on (i) Form 990, Part VIII, line 1h; or (ii) Form 990-EZ, line 1. Complete Parts I and II.

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one 
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, 
literary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts I, II, and III.

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one 
contributor, during the year, contributions exclusively for religious, charitable, etc., purposes, but no such
contributions totaled more than $1,000. If this box is checked, enter here the total contributions that were received 
during the year for an exclusively religious, charitable, etc., purpose. Don't complete any of the parts unless the 
General Rule applies to this organization because it received nonexclusively religious, charitable, etc., contributions 
totaling $5,000 or more during the year I $m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its 
Form 990-PF, Part I, line 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

JSA

7E1251 1.000

NOVO FOUNDATION
47-0824753

X

X

92566L L161 11/14/2018 10:56:01 AM V 17-7.2F 303654



Schedule B (Form 990, 990-EZ, or 990-PF) (2017) Page 2
Name of organization Employer identification number

Contributors (see instructions).  Use duplicate copies of Part I if additional space is needed. Part I 

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person
Payroll
Noncash$

(Complete Part II for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person
Payroll
Noncash$

(Complete Part II for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person
Payroll
Noncash$

(Complete Part II for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person
Payroll
Noncash$

(Complete Part II for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person
Payroll
Noncash$

(Complete Part II for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person
Payroll
Noncash$

(Complete Part II for
noncash contributions.)

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)JSA

7E1253 1.000

NOVO FOUNDATION
47-0824753

1 WARREN BUFFETT X

401 STATE STREET 169,466,169. X

BROOKLYN, NY  11217

92566L L161 11/14/2018 10:56:01 AM V 17-7.2F 303654



Schedule B (Form 990, 990-EZ, or 990-PF) (2017) Page 3
Name of organization Employer identification number

Noncash Property (see instructions). Use duplicate copies of Part II if additional space is needed. Part II 

(a) No.
from
Part I

(c)
FMV (or estimate)
(See instructions.)

(b)
Description of noncash property given

(d)
Date received

$

(a) No.
from
Part I

(c)
FMV (or estimate)
(See instructions.)

(b)
Description of noncash property given

(d)
Date received

$

(a) No.
from
Part I

(c)
FMV (or estimate)
(See instructions.)

(b)
Description of noncash property given

(d)
Date received

$

(a) No.
from
Part I

(c)
FMV (or estimate)
(See instructions.)

(b)
Description of noncash property given

(d)
Date received

$

(a) No.
from
Part I

(c)
FMV (or estimate)
(See instructions.)

(b)
Description of noncash property given

(d)
Date received

$

(a) No.
from
Part I

(c)
FMV (or estimate)
(See instructions.)

(b)
Description of noncash property given

(d)
Date received

$

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)JSA
7E1254 1.000

NOVO FOUNDATION
47-0824753

DONATED EQUITIES
1

169,466,169. 07/10/2017

92566L L161 11/14/2018 10:56:01 AM V 17-7.2F 303654



Schedule B (Form 990, 990-EZ, or 990-PF) (2017) Page 4
Name of organization Employer identification number

Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or 
(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and

 Part III 

the following line entry. For organizations completing Part III, enter the total of exclusively religious, charitable, etc.,I $contributions of $1,000 or less for the year. (Enter this information once. See instructions.)
Use duplicate copies of Part III if additional space is needed.

(a) No.
from
Part I

(b) Purpose of gift (c) Use of gift (d) Description of how gift is held

(e) Transfer of gift

Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

(a) No.
from
Part I

(b) Purpose of gift (c) Use of gift (d) Description of how gift is held

(e) Transfer of gift

Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

(a) No.
from
Part I

(b) Purpose of gift (c) Use of gift (d) Description of how gift is held

(e) Transfer of gift

Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

(a) No.
from
Part I

(b) Purpose of gift (c) Use of gift (d) Description of how gift is held

(e) Transfer of gift

Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)JSA
7E1255 1.000

NOVO FOUNDATION
47-0824753
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NOVO FOUNDATION 47-0824753

FEDERAL FOOTNOTES

FORM 990-PF PART IX-A DIRECT CHARITABLE ACTIVITIES

MOVE TO END VIOLENCE: PROGRAM DEVELOPMENT, TRAINING, & CONVENING OF
THOUGHT-LEADERS AND COHORT PARTICIPANTS FOR MOVE TO END VIOLENCE, A
10YR INITIATIVE DESIGNED TO STRENGTHEN OUR COLLECTIVE CAPACITY TO END
VIOLENCE AGAINST GIRLS & WOMEN IN THE US. WWW.MOVETOENDVIOLENCE.ORG
EXPENSES: $3,138,063

THE WOMEN'S BUILDING: COMMUNITY CONSULTATION, PROJECT MANAGEMENT, AND
PROGRAM, DESIGN, AND CONSTRUCTION DEVELOPMENT FOR THE WOMEN'S
BUILDING IN NYC. THE WOMEN'S BUILDING WILL BE A MULTI-USE TENANT
CENTER THAT WILL PROVIDE NURTURING AND TRANSFORMATIVE SPACE,
COMMUNITY, AND RESOURCES FOR ACTIVISTS AND ORGANIZATIONS WORKING TO
ADVANCE LIBERATION, EQUALITY, AND JUSTICE FOR ALL GIRLS AND WOMEN
EVERYWHERE. WWW.WOMENSBUILDINGNYC.ORG       
EXPENSES: $5,864,656  

COLLABORATING DISTRICTS INITIATIVE (CDI): PROGRAM MANAGEMENT &
TECHNICAL ASSISTANCE FOR THE COLLABORATING DISTRICTS INITIATIVE
(CDI). THE CDI IS AN INITIATIVE TO GET DISTRICT-WIDE EVIDENCE-BASED
SOCIAL EMOTIONAL LEARNING PROGRAMS IMPLEMENTED IN 8 OF THE LARGEST
SCHOOL DISTRICTS IN THE US. 
HTTP://WWW.CASEL.ORG/CDI-RESULTS/ 
EXPENSES: $1,071,000

92566L L161 11/14/2018 10:56:01 AM V 17-7.2F 303654



NOVO FOUNDATION 47-0824753

FEDERAL FOOTNOTES

PART VII-A, LINE 8A - STATEMENTS REGARDING ACTIVITIES

THE FOUNDATION HAS THREE DISREGARDED ENTITIES, GREEN ACRES HMR, LLC
AND STATE OF BEING, LLC, BOTH WHICH ARE REGISTERED IN THE STATE OF
DELAWARE, AS WELL AS SISTER MARY NERNEY, LLC REGISTERED IN THE STATE
OF NEW YORK.

92566L L161 11/14/2018 10:56:01 AM V 17-7.2F 303654



NOVO FOUNDATION 47-0824753

FEDERAL FOOTNOTES

THE NOVO FOUNDATION
EIN 47-0824753
PRIOR YEAR'S GRANT SUBJECT TO EXPENDITURE RESPONSIBILITY

1.NAME AND ADDRESS OF THE GRANTEE
NIKE FOUNDATION
ONE BOWERMAN DRIVE
BEAVERTON, OR 97005

2.DATE AND AMOUNT OF GRANT
AWARDED $15,000,000 JUNE 1, 2007
DISBURSEMENT SEPT 2007, $5,000,000; DISBURSEMENT FEB 2008,
$10,000,000 (YEAR 1)
SPEND DATE MAY 31, 2009 

AMENDED FEBRUARY 1, 2008, ADDITIONAL $30,000,000
DISBURSEMENT JULY 2008, $15,000,000; SPEND DATE MAY 31, 2010 (YEAR
2)
DISBURSEMENT JULY 2009, $15,000,000; SPEND DATE MAY 31, 2011 (YEAR
3)

AMENDED MAY 13, 2009, ADDITIONAL $15,000,000
DISBURSEMENT JULY, 2010; SPEND DATE MAY 31, 2012 (YEAR 4)

AMENDED OCTOBER 9, 2009, ADDITIONAL $26,000,000 (WITH AN ADDITIONAL
$4,000,000 GRANT COMMITMENT TO QUALIFIED THIRD PARTY GRANTEE(S) IN
SUPPORT OF WOMEN AND GIRLS IN DEVELOPING REGIONS OF THE WORLD).

DISBURSEMENT JULY 2011, $13,000,000; SPEND DATE MAY 31, 2013 (YEAR
5)
(THIRD PARTY GRANTS TOTALING $2,000,000 TO BE DISBURSED BY MAY 31,
2012)

DISBURSEMENT JULY, 2012, $13,000,000; SPEND DATE MAY 31, 2014 (YEAR
6)
(THIRD PARTY GRANTS TOTALING $2,000,000 TO BE DISBURSED BY MAY 31,
2013)

AMENDED JULY 28, 2010, ADDITIONAL $30,000,000
DISBURSEMENT JULY 2013, $10,000,000; SPEND DATE MAY 31, 2015 (YEAR
7)
DISBURSEMENT JULY, 2014, $10,000,000; SPEND DATE MAY 31, 2016 (YEAR
8)
DISBURSEMENT JULY, 2015, $10,000,000; SPEND DATE MAY 31, 2017 (YEAR
9) - CANCELLED

92566L L161 11/14/2018 10:56:01 AM V 17-7.2F 303654



NOVO FOUNDATION 47-0824753

AMENDED MARCH 1, 2011, $300,000.00; FELLOW AGREEMENT

AMENDED NOVEMBER 9, 2015, $10,000,000.00; YEAR 9 DISBURSEMENT
CANCELLED

TOTAL OF $105,700,000 DISTRIBUTED TO NIKE FOUNDATION AND $4,000,000
TO THIRD PARTY GRANTEE(S) OVER AN EIGHT-YEAR PERIOD (2007 - 2014)

NO FUNDS WERE DISBURSED IN 2015.

3.PURPOSE OF GRANT
THE PURPOSE OF THE GRANT IS TO PURSUE THE NIKE FOUNDATION AND NOVO
FOUNDATION'S COMMON GOAL OF ALLEVIATING POVERTY IN DEVELOPING REGIONS
BY FOCUSING RESOURCES ON OPPORTUNITIES FOR AND INVESTMENT IN
ADOLESCENT GIRLS AND YOUNG WOMEN.

4.AMOUNT EXPENDED BY THE GRANTEE
BASED ON GRANTEE PROGRESS AND FISCAL REPORTS RECEIVED FROM GRANTEE,
THE NIKE FOUNDATION HAS SPENT THE YEAR 1 DISTRIBUTION, TOTALING
$15,000,000, ACCORDING TO THE SPEND DATE AS SPECIFIED IN THE GRANT
AGREEMENT (MAY 31, 2009); YEAR 2 DISTRIBUTION, TOTALING $15,000,000,
ACCORDING TO THE SPEND DATE AS SPECIFIED IN THE GRANT AGREEMENT (MAY
31, 2010); YEAR 3 DISTRIBUTION, TOTALING $15,000,000, ACCORDING TO
THE SPEND DATE AS SPECIFIED IN THE GRANT AGREEMENT (MAY 31, 2011),
YEAR 4 DISTRIBUTION, TOTALING $15,000,000, ACCORDING TO THE SPEND
DATE AS SPECIFIED IN THE GRANT AGREEMENT (MAY 31, 2012), YEAR 5
DISTRIBUTION TOTALING $13,000,000, ACCORDING TO THE SPEND DATE AS
SPECIFIED IN THE GRANT AGREEMENT (MAY 31, 2013), YEAR 6 DISTRIBUTION
TOTALING $13,000,000, ACCORDING TO THE SPEND DATE AS SPECIFIED IN THE
GRANT AGREEMENT (MAY 31, 2014), AND YEAR 7 DISTRIBUTION TOTALING
$10,000,000, ACCORDING TO THE SPEND DATE AS SPECIFIED IN THE GRANT
AGREEMENT (MAY 31, 2015), YEAR 8 DISTRIBUTION TOTALING $10,000,000,
ACCORDING TO THE SPEND DATE AS SPECIFIED IN THE GRANT AGREEMENT (MAY
31, 2018). 
5.DIVERSION OF GRANT FUNDS
TO THE KNOWLEDGE OF THE NOVO FOUNDATION, THE GRANTEE HAS NOT DIVERTED
ANY OF THE FUNDS FROM THE PURPOSE OF THE GRANT.
6.DATE OF REPORTS RECEIVED FROM THE GRANTEE
NIKE FOUNDATION OPERATES ON A JUNE 1 - MAY 31 FISCAL YEAR.  NIKE
FOUNDATION SUBMITTED SIGNED GRANTEE PROGRESS AND FISCAL REPORT FORMS
ON DECEMBER 9, 2008, JULY 31, 2009; JULY 30, 2010; JANUARY 18, 2012;
MARCH 12, 2012 (INFORMAL REPORT); JULY 1, 2012; JANUARY 24, 2013;
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NOVO FOUNDATION 47-0824753

JUNE 13, 2013 (INFORMAL REPORT); AUGUST 21, 2013; MARCH 24, 2014
(INFORMAL REPORT), MAY 6, 2014, JULY 8, 2014 (INFORMAL REPORT),
FEBRUARY 16, 2015 (INFORMAL REPORT), APRIL 8, 2015, AUGUST 10, 2015
(INFORMAL REPORT), APRIL 13, 2016, AUGUST 11, 2016 (INFORMAL REPORT),
FEBRUARY 1, 2018 (INFORMAL REPORT), AND JULY 10 2018 (INFORMAL
REPORT).

7.DATES AND RESULTS OF VERIFICATION OF GRANTEE'S REPORTS

1) INTERIM PROGRESS REPORT RECEIVED DECEMBER 9, 2008. VERIFIED AS
SATISFACTORY, AND IS ON FILE. 

2) INTERIM PROGRESS REPORT RECEIVED JULY 31, 2009. VERIFIED AS
SATISFACTORY, AND IS ON FILE. 

3) INTERIM PROGRESS REPORT RECEIVED JULY 30, 2010. VERIFIED AS
SATISFACTORY, AND IS ON FILE.

4) INTERIM PROGRESS REPORT RECEIVED JANUARY 18, 2012. VERIFIED AS
SATISFACTORY, AND IS ON FILE. 

5) INTERIM PROGRESS REPORT RECEIVED JULY 1, 2012. VERIFIED AS
SATISFACTORY, AND IS ON FILE.

6) INTERIM PROGRESS REPORT RECEIVED JANUARY 24, 2013. VERIFIED AS
SATISFACTORY, AND IS ON FILE.  

7) INTERIM PROGRESS REPORT RECEIVED JUNE 13, 2013. VERIFIED AS
SATISFACTORY, AND IS ON FILE.

8) INTERIM PROGRESS REPORT RECEIVED AUGUST 21, 2013. VERIFIED AS
SATISFACTORY, AND IS ON FILE.

9) INTERIM PROGRESS REPORT RECEIVED MARCH 24, 2014. VERIFIED AS
SATISFACTORY, AND IS ON FILE. 

10) INTERIM PROGRESS REPORT RECEIVED APRIL 8, 2015. VERIFIED AS
SATISFACTORY, AND IS ON FILE.

11) INTERIM PROGRESS REPORT RECEIVED AUGUST 10, 2015. VERIFIED AS
SATISFACTORY, AND IS ON FILE.

12) INTERIM PROGRESS REPORT RECEIVED APRIL 13, 2016. VERIFIED AS
SATISFACTORY, AND IS ON FILE.

13) INTERIM PROGRESS REPORT RECEIVED FEBRUARY 1, 2018. VERIFIED AS

92566L L161 11/14/2018 10:56:01 AM V 17-7.2F 303654



NOVO FOUNDATION 47-0824753

SATISFACTORY, AND IS ON FILE.

14) FINAL REPORT RECEIVED JULY 10, 2018. VERIFIED AS SATISFACTORY,
AND IS ON FILE.

92566L L161 11/14/2018 10:56:01 AM V 17-7.2F 303654
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2017 FORM 990-PF NOVO FOUNDATION 47-0824753

ATTACHMENT 11

FORM 990PF, PART II - OTHER LIABILITIES

BEGINNING ENDING
DESCRIPTION BOOK VALUE BOOK VALUE

DEFERRED EXCISE TAXES PAYABLE 8,459,976. 8,002,587.
ACCRUED FEDERAL EXCISE TAX 903,846.

TOTALS 9,363,822. 8,002,587.

92566L L161 11/14/2018 10:56:01 AM V 17-7.2F 303654



2017 FORM 990-PF NOVO FOUNDATION 47-0824753

ATTACHMENT 12

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

UNREALIZED GAIN ON INVESTMENTS 57,465,457.
  NET OF CHANGE IN DEFERRED EXCISE TAX
  PAYABLE OF $457,389

TOTAL 57,465,457.

92566L L161 11/14/2018 10:56:01 AM V 17-7.2F 303654



NOVO FOUNDATION 2017 FORM 990-PF 47-0824753
ATTACHMENT 13

FORM 990PF, PART VII-A -DISTRIBUTION TO A DONOR ADVISED FUND FOR QUALIFYING DISTRIBUTION

PART VII-A QUESTION 12

NOVO FOUNDATION HAS MADE DISTRIBUTIONS TO DONOR ADVISED FUNDS. IT HAS

TREATED THESE DISTRIBUTIONS AS QUALIFYING DISTRIBUTIONS, AND IT HAS

MADE THESE DISTRIBUTIONS IN FURTHERANCE OF ITS CHARITABLE PURPOSE OF

FOSTERING A TRANSFORMATION IN SOCIETY FROM A WORLD OF DOMINATION AND

EXPLOITATION TO ONE OF COLLABORATION AND PARTNERSHIP, FOCUSING ON

INITIATIVES TO EMPOWER ADOLESCENT GIRLS, END VIOLENCE AGAINST GIRLS

AND WOMEN, ADVANCE SOCIAL AND EMOTIONAL LEARNING, AND PROMOTE LOCAL

LIVING ECONOMIES.

ATTACHMENT 13
92566L L161 11/14/2018 10:56:01 AM V 17-7.2F 303654



ATTACHMENT 14

FORM 990PF, PART VII-A -DISTRIBUTION TO A DONOR ADVISED FUND FOR SECTION 170 C 2B

PART VII-A QUESTION 12

DONOR ADVISED FUNDS RECEIVING DISTRIBUTIONS FROM THE FOUNDATION HAVE

AGREED TO DISTRIBUTE THE FOUNDATION'S GRANTS FOR SECTION 170(C)(2)(B)

PURPOSES WITHIN A REASONABLE PERIOD OF TIME AFTER RECEIPT.

92566L L161 11/14/2018 10:56:01 A V 17-7.2F 303654
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2017 FORM 990-PF NOVO FOUNDATION 47-0824753

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 17

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

THE RABEN GROUP LLC CONSULTANT 2,177,732.
1341 G STREET NW FLOOR 5
WASHINGTON, DC 20005-3105
THE RABEN GROUP MANAGES MOVE TO END VIOLENCE, A DIRECT CHARITABLE
ACTIVITY OF THE NOVO FOUNDATION.

EDUCATION FIRST CONSULTING LLC CONSULTANT 957,000.
113 W 89TH STREET, #2A
NEW YORK, NY 10024

MANATT, PHELPS & PHILLIPS, LLP LEGAL 802,712.
7 TIMES SQUARE
NEW YORK, NY 10036

BREW LLC CONSULTANT 682,425.
917 SW OAK STREET #212
PORTLAND, OR 97205

535-545 FEE LLC RENT 533,163.
535 5TH AVE #611
NEW YORK, NY 10017

TOTAL COMPENSATION 5,153,032.
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OMB No. 1545-0123Underpayment of Estimated Tax by Corporations
Form 2220 I Attach to the corporation's tax return.Department of the Treasury
Internal Revenue Service I Go to www.irs.gov/Form2220 for instructions and the latest information. À¾µ»
Name Employer identification number

Note: Generally, the corporation isn't required to file Form 2220 (see Part II below for exceptions) because the IRS will figure any penalty
owed and bill the corporation. However, the corporation may still use Form 2220 to figure the penalty. If so, enter the amount from page 2, line
38 on the estimated tax penalty line of the corporation's income tax return, but do not attach Form 2220.

Required Annual Payment  Part I  

1

2d

3

4

5

1 Total tax (see instructions) m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
2a2a Personal holding company tax (Schedule PH (Form 1120), line 26) included on line 1 m m

b Look-back interest included on line 1 under section 460(b)(2) for completed long-term

contracts or section 167(g) for depreciation under the income forecast method 2bm m m m m
2cc Credit for federal tax paid on fuels (see instructions) m m m m m m m m m m m m m

d Total.  Add lines 2a through 2c m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
3 Subtract line 2d from line 1. If the result is less than $500, do not complete or file this form. The corporation

doesn't owe the penaltym m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
4 Enter the tax shown on the corporation's 2016 income tax return. See instructions. Caution: If the tax is zero or

the tax year was for less than 12 months, skip this line and enter the amount from line 3 on line 5 m m m m m
5 Required annual payment. Enter the smaller of line 3 or line 4. If the corporation is required to skip line 4, enter

the amount from line 3 m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m
Reasons for Filing - Check the boxes below that apply. If any boxes are checked, the corporation must file
Form 2220 even if it doesn't owe a penalty. See instructions.

  Part II  

6 The corporation is using the adjusted seasonal installment method.
7 The corporation is using the annualized income installment method.
8 The corporation is a "large corporation" figuring its first required installment based on the prior year's tax.

Figuring the Underpayment Part III 
(b) (c) (d)(a)

9 Installment due dates. Enter in columns (a)
through (d) the 15th day of the 4th (Form 990-PF
filers: Use 5th month), 6th, 9th, and 12th months
of the corporation's tax year m m m m m m m m m 9

10

11

12
13
14
15

16

17

18

10 Required installments. If the box on line 6
and/or line 7 above is checked, enter the
amounts from Schedule A, line 38. If the box on
line 8 (but not 6 or 7) is checked, see instructions
for the amounts to enter. If none of these boxes
are checked, enter 25% (0.25) of line 5 above in
each column m m m m m m m m m m m m m m m m

11 Estimated tax paid or credited for each period.
For column (a) only, enter the amount from
line 11 on line 15. See instructions. m m m m m m
Complete lines 12 through 18 of one column
before going to the next column.

12 Enter amount, if any, from line 18 of the preceding column m m m
13 Add lines 11 and 12 m m m m m m m m m m m m
14 Add amounts on lines 16 and 17 of the preceding column

15 Subtract line 14 from line 13. If zero or less, enter -0- m m
16 If the amount on line 15 is zero, subtract line 13 

from line 14. Otherwise, enter -0- m m m m m m m
17 Underpayment. If line 15 is less than or equal to

line 10, subtract line 15 from line 10. Then go to
line 12 of the next column. Otherwise, go to
line 18 m m m m m m m m m m m m m m m m m m

18 Overpayment. If line 10 is less than line 15,
subtract line 10 from line 15. Then go to line
12 of the next column m m m m m m m m m m m m

Go to Part IV on page 2 to figure the penalty. Do not go to Part IV if there are no entries on line 17 - no penalty is owed.
For Paperwork Reduction Act Notice, see separate instructions. Form 2220 (2017)

JSA

7X8006 2.000

NOVO FOUNDATION 47-0824753

2,778,952.

2,778,952.

5,131,594.

2,778,952.

X
X

05/15/2017 06/15/2017 09/15/2017 12/15/2017

694,738. 694,738. 694,738. 694,738.

1,497,222. 2,800,000. 1,000,000.

802,484. 2,907,746. 2,213,008.
3,602,484. 2,907,746. 3,213,008.

1,497,222. 3,602,484. 2,907,746. 3,213,008.

802,484. 2,907,746. 2,213,008.
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Form 2220 (2017) Page 2
Figuring the Penalty Part IV 

(a) (b) (c) (d)
19 Enter the date of payment or the 15th day of the 4th month after

the close of the tax year, whichever is earlier. (C Corporations 
with tax years ending June 30 and S corporations: Use 3rd month
instead of 4th month. Form 990-PF and Form 990-T filers: Use
5th month instead of 4th month.) See instructions 19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

m m m m m m m
20

21

Number of days from due date of installment on line 9 to the
date shown on line 19 m m m m m m m m m m m m m m m m m m m m m
Number of days on line 20 after 4/15/2017 and before 7/1/2017

Number of days on line 2122

23

24

Underpayment on line 17 x x 4% (0.04) $

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$

365

Number of days on line 20 after 6/30/2017 and before 10/1/2017

Number of days on line 23 Underpayment on line 17 x x 4% (0.04)
365

25 Number of days on line 20 after 9/30/2017 and before 1/1/2018

Number of days on line 2526 Underpayment on line 17 x x 4% (0.04)
365

27

28

29

30

Number of days on line 20 after 12/31/2017 and before 4/1/2018

Number of days on line 27 Underpayment on line 17 x x 4% (0.04)
365

Number of days on line 20 after 3/31/2018 and before 7/1/2018

Number of days on line 29 Underpayment on line 17 x x  *%
365

31 Number of days on line 20 after 6/30/2018 and before 10/1/2018

Number of days on line 31 32 Underpayment on line 17 x  x  *%
365

33 Number of days on line 20 after 9/30/2018 and before 1/1/2019

Number of days on line 3334 Underpayment on line 17 x  x  *%
365

35 Number of days on line 20 after 12/31/2018 and before 3/16/2019

Number of days on line 3536 Underpayment on line 17 x  x  *%
365

37 Add lines 22, 24, 26, 28, 30, 32, 34, and 36 m m m m m m m m m m
38 Penalty. Add columns (a) through (d) of line 37. Enter the total here and on Form 1120, line 33; or the comparable

line for other income tax returns m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m m 38
*Use the penalty interest rate for each calendar quarter, which the IRS will determine during the first month in the preceding quarter.
These rates are published quarterly in an IRS News Release and in a revenue ruling in the Internal Revenue Bulletin. To obtain this
information on the Internet, access the IRS website at www.irs.gov. You can also call 1-800-829-4933 to get interest rate
information.

Form 2220 (2017)

JSA

7X8007 2.000
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Form 2220 (2017) Page 4
Annualized Income Installment Method Part II 

(a) (b) (c) (d)

20

21

22

23a

23b

23c

24

25

26

27

28

29

30

31

First First First First
months months months months20 Annualization periods (see instructions) m m m

21 Enter taxable income for each annualization period.
See instructions for the treatment of extraordinary
items m m m m m m m m m m m m m m m m m m m m

22 Annualization amounts (see instructions) m m
23a Annualized taxable income. Multiply line 21

by line 22 m m m m m m m m m m m m m m m m m
b Extraordinary items (see instructions) m m m m
c Add lines 23a and 23b m m m m m m m m m m m

24 Figure the tax on the amount on line 23c using the
instructions for Form 1120, Schedule J, line 2, or
comparable line of corporation's return m m m m m m

25 Enter any alternative minimum tax for each
payment period (see instructions) m m m m m m

26 Enter any other taxes for each payment 
period. See instructions m m m m m m m m m m m

27 Total tax. Add lines 24 through 26 m m m m m
28 For each period, enter the same type of credits as

allowed on Form 2220, lines 1 and 2c. See
instructions m m m m m m m m m m m m m m m m m

29 Total tax after credits. Subtract line 28 from
line 27. If zero or less, enter -0- m m m m m m m

25% 50% 75% 100%30 Applicable percentage m m m m m m m m m m m
31 Multiply line 29 by line 30 m m m m m m m m m

Required Installments Part III 
1st

installment
2nd

installment
3rd

installment
4th

installment
Note:  Complete lines 32 through 38 of one
column before completing the next column.

32 If only Part I or Part II is completed, enter the
amount in each column from line 19 or line 31. If
both parts are completed, enter the smaller of the
amounts in each column from line 19 or line 31 32

33

34

35

36

37

38

m m
33 Add the amounts in all preceding columns

of line 38. See instructions m m m m m m m m m
34 Adjusted seasonal or annualized income

installments. Subtract line 33 from line 32.
If zero or less, enter -0- m m m m m m m m m m m

35 Enter 25% (0.25) of line 5 on page 1 of Form
2220 in each column. Note:  "Large
corporations," see the instructions for line
10 for the amounts to enter m m m m m m m m m

36 Subtract line 38 of the preceding column
from line 37 of the preceding column m m m m

37 Add lines 35 and 36 m m m m m m m m m m m m
38 Required installments. Enter the smaller of

line 34 or line 37 here and on page 1 of
Form 2220, line 10. See instructions m m m m

Form 2220 (2017)

JSA

7X8009 2.000

2 3 6 9

64147243. 87019503. 174039007. 261058510.

6.00000 4.00000 2.00000 1.33333

384883458. 348078012. 348078014. 348077143.

384883458. 348078012. 348078014. 348077143.

3,848,835. 3,480,780. 3,480,780. 3,480,771.

3,848,835. 3,480,780. 3,480,780. 3,480,771.

3,848,835. 3,480,780. 3,480,780. 3,480,771.

962,209. 1,740,390. 2,610,585. 3,480,771.

962,209. 1,740,390. 2,610,585. 3,480,771.

694,738. 1,389,476. 2,084,214.

962,209. 1,045,652. 1,221,109. 1,396,557.

694,738. 694,738. 694,738. 694,738.

694,738. 694,738. 694,738. 694,738.

694,738. 694,738. 694,738. 694,738.

92566L L161 11/14/2018 10:56:01 A V 17-7.2F 303654


